
Summary Annual Accounts 2013/14  
 
The full subject to audit statement of accounts, as required under government guidance, runs to 
more than 180 pages of detailed and often highly technical information. However, the summary 
below presents the key elements of the accounts for 2013/14. These are divided into the income 
received and expenditure incurred by the Council in delivering services (from the income and 
expenditure statement) and the position of the Council in terms of our assets and liabilities at the 
end of the year (the Balance Sheet). * 
 
The full Statement of Accounts is available on the Council’s website, at: 
 
http://www.tameside.gov.uk/statementofaccounts/1314 
 
Performance against budget 
 
The final revenue monitoring report for the year showed that the Council had spent £198.9m of the 
available budget for the year of £199.3m, leaving a surplus at the end of the year of £0.4m. This is 
in line with our wider financial strategy: Since our available resources from government will 
continue to decrease significantly over the coming years, we are working hard to refocus the work 
of the Council – reducing costs where possible and services where necessary. 
 
The table below shows how the reported budget position relates to the position set out above for 
the accounts. The Council is required to report the cost of services in a different format in the 
accounts to that included in our budget reports, which reflect our local priorities and management 
structure.  
 
Some items are included in our budget reports but are required to be excluded when reporting the 
Council’s service income and expenditure in the accounts and other items are not included in the 
budget reports but we are required to include them in the accounts, to ensure that proper 
accounting policies are adhered to. The total of these items are shown in the bottom section of the 
table below and include interest payments, investment income, gains or losses on the disposal of 
surplus property and payments to levying bodies, as well as movements to/from reserves and non-
cash items such as depreciation and revaluation of land and buildings. 
 

http://www.tameside.gov.uk/statementofaccounts/1314


 
 
 
Income and Expenditure 
 
The table below sets out the Council’s day to day income and expenditure for the year. The deficit 
on the provision of services arises as it includes a number of non-cash accounting adjustments 
(e.g. revaluations of land and buildings) in order to ensure that proper accounting policies are 
adhered to as required by government. 
 
The top section of the table below shows that the gross expenditure of the Council on the services 
we provide was £504.2m. After taking into account income from specific government grants and 
other sources, the net cost of providing Council services was £180.0m.  
 
Further non-service costs are also reported in the accounts, including payments to levying bodies 
for waste disposal and transport investments (both managed on a Greater Manchester basis), 
interest payments on our borrowings (used to fund long term investments in buildings and parks, 
for example), investment income from the cash balances held during the year and any gains or 
losses on the disposal of surplus property.  
 
The bottom section of the table below shows how this net cost has been financed from government 
funding and local taxation (Council Tax and Business Rates). It shows that £95.4m (or about 42%) 
of the Council’s funding is provided by local taxpayers (Council Tax provides 31%). This means 
that Tameside is more dependent on the level of funding we receive from government, so we will 
be affected more severely by the reductions in government funding currently being experienced by 
all councils. 
 



 
 
The chart below shows the proportion of net expenditure for different services. This chart shows 
that most of the Council’s spending relates to social care – protecting vulnerable children and 
adults, and ensuring that our residents both get a good start in life and are able to enjoy their old 
age. It also shows significant investment in other core services such as waste collection and 
disposal, transportation, highways and other environmental services; community services such as 
parks, leisure, and libraries; the management of the Council’s buildings and related assets; and 
capital investment and financing. 
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Financial Position at 31 March 2014 
 
The summarised Balance Sheet set out below shows the Council’s overall financial position at 31 
March 2014, the last day of the financial year. It is split between what the Council owns or is due 
(its assets) and what it owes or must pay (its liabilities) as well as the net worth of the Council 
(assets less liabilities). It shows that at 31 March 2014 the Council held assets with a total value of 
£788.5m but after deducting the value of liabilities, the net worth of the Council was £212.9m 
(£229.2m in 2012/13). 
 

 
 
The value of the Council’s Property, Plant and Equipment has seen a significant reduction in 
2013/14. This is due to the Council’s strategy of reducing its property holdings to improve overall 
efficiency. This has led to a large number of revaluations in year. The Council’s liabilities, which 
include borrowing, provisions and PFI lease liabilities has reduced by £41.187m in 2013/14, which 
is mainly due to the repayment of borrowing and a reduction in the liability for the pension scheme. 
The value of the Council’s investments has increased by £31.1m in 2013/14, partly as a result of 
an increase in the value of the Council’s shareholding in Manchester Airport. 
 
The Council’s main General Reserve reduced by £8.8m in 2013/14 as a result of monies being 
utilised to support revenue spending, where the achievement of 2013/14 savings was below target. 
 
The calculated net worth of the Council is expected to change a little each year as property assets 
are acquired or sold, and as assumptions are changed about long term assets and liabilities where 
the current value must be estimated. 
 
 



Capital Expenditure 
 
Capital expenditure is related to the purchase or enhancement of assets that have a long term 
value to the Council, such as land and buildings. This is different to revenue expenditure in that the 
Council and its residents receive the benefit from capital expenditure over a longer period (more 
than one year). 
 

 
 
This has been spent within the following service areas: 
 

 
 
 
* the figures included are correct at the time of preparing this report, but may be changed as a result of the 
independent external audit of the accounts which takes place between July and September. 

 
 


